. Polsoning oceurred here this morning.
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A NEW HAWAIIAN TREATY.

1T PROPOSES ANNEXATION.

”YEREIGNT\' OF THE ISLANDS TO BE CEDED
TO THE UNITED STATES,

PROVISIONAL GOVERNMENT S POLICY,

"p POCUMENT NOT TO BE FORWARDED TO
WASHINGTON, BUT ITS SUBSTANCE EM-
BODIED IN SUGGESTIONS TO PRESINDENT
CLEVELAND—=AN AMBERICAN COMVES-
SIONER TO HAVE VETO POWER
ON IACAL LEGISLATION=—
IMMIGRATION AND
THE PUBLIC
DEAT.

Honolnln, July 10, vin San Franciseo, July
26.~To-dny It was learned positively that the
Provisional Government's policy und position re-
garding future treaty relations with the 1 nited
Etates are and will eontinue to be in brief as
follows :

The new treaty drawn, which was a document
eovering objections which arose in the United
Btates during the visit of the IHawaiian Com-
missioners to Washington, will not be forwarded,
The treaty matter hoas hoen fully disenssed in
wpecial sesgions of the Councils lately, and the
draft of the pew tremty has within a few days
poen returned from the committee, and has heen
fndorsed by the Government and Couneils tn-
officially.
which are briefly as follows:

Article T eodes from the date of the cxchanse
of rutification of the treaty. without reserve, all
rights of sovereignty in and over the Mawsniian
Tslands and dependencies, to the United States,
to become un integral part thereof.

Article 1T eedes and transfors the aheolute fea
of nil Government and Crown lands, public huild-

fngs, forta and harbors, fortifieations, military |
or naval equipments, and all other public property. |
Articla TI1 provides that the existing Govern-

ment of the Hawaiian Telands and the laws re-
Iating to its internal poliey are to he eontinued
for five years, to be oxecuted and earricd out
under the direction of a United States Commis-
gioner appointed by the President and Senate,
gaid commissioner to reside in the Hawaiian
Telands, with power o veto within ten dayg any
aet passed hy the loeal Government, which shall
therenipon besome void unless afterward approved
by the President of the United States.

Article 1V prohibits the immigration of Chinese
faborers into the Huwaiiun Islands until such time
as Congress shall provide further levislation. Tt
also prohibits Chinese Iahorers now liere from en-
tering the United States.  Otherwise immizrution
laws and labor laws are to remsin as they are,
where they*do not come into eonflict with the
Osnstitution of the United Stites or sueh fatome
laws as Congress may provide

Article V provides that the public debt shall
be assumed by the United States, hut the Hawaiian
Governmment shall continue to pay the infervst
thereon, Congress to provide the [uture currency
of the islands.

‘I'he Government has decided to include the
substunce of this new treaty draft in iustractions
to Commissioner Alexander and Minister Thurston,
who will bring the matter before the United
States Government in the form of suggestions in
cyse President Cleveland decides finally to with-
draw the Harrison treaty of annexation and de-

i submit therefor

_ termines to -~ a W treaty or some
modilisation of the old, Professor W, D, Alex-

ander will carry these jnstructions with him to
Washington July 25 or 27, )

A rumor was started last night of another
Royalist uprisinz to take place at 2 o'clock this
morning, but the r--_Ftn-t. like so muny others,
proved  unfounded, roops were ready  for the
threatened coup o etat, which it was said was
1w be % feint fto stalt u  rumor :IF#I'II'.ll'l fhut a
reatoration would soon  follow s Snreokols’s
dr-pum.lrr. :

Iie libel =ase of Cluus Spreckes against gditor

Smith, of *The Star,” which was to have come

up this moramg for trial, has becn _]m:-:_pnnml

until to-morrow. 1t wis refuscd a hearing in the
upper cotrt until tried helow,
el

MR BLOUNT'S NAME WITH LILIUCOKALANDS.

THEY ARE “1GNED TO A HOYALIST INSCRIPTION

—WIHAT CLAUS =PRECKELS THINES,
san Franciseo, July 26 (specinli—Clans spreckels

arrived Lere today on the steamer Anstralia. His
Wem of 1he situation  In Henolulu  is  mdieadly
diftercnt  from that of the two leading  papers
h't-llnrmlulu and of the provislonal leaders.  What

makes Nis talk more poteworthy s thot soversl pas
gengers who cime up on the vessel coreabosuted liis
statements apd doclumd that popilar seathment was
tornlng strpngly sealnsd the pew Government beeatse
of #1s arbitrury acts and Its fuilure to get recognition
from the United States,

Mr. Sprechels sald: ©The Provisional Govermment

will lave 1o glve upe It ds doomed  beyond sl
reasopable doubt. 1t hos not o loilowing of one.
fotrth of the people, and  under such  econditons

ginnut extst, 1 find 05 & gederal rule that the ma
jority of the people are detormined o place harek
on the throne Queen Liluokolmi. sueh n procecding
Wil sirely follow H the question over comes to a voie,
but ihe leaders of the Providonal Government will
ot sllow the question to be put (o o popular vote,
As might be expocted, overybody is awalting Presi
dent  Cheveland's actlon.  Minister Stevens with o
fow milsslonurios s eesposedble  for the  wpwising
Bt fns taken place. It has peshited in nothing
bt roldery,

“Money 14 very tight, and the fipaneial sitaation
15, to say the Jeast, discouraging.  Aw o resull of the
depressae tmanclal situntion Lusiness is dull and bhard
tmes fallow, gs n matter of conrse.  Mr, Hlunt 3=
tlosemuuthed, bt 1 will say that he §s taking es
Perin] polns 1o secures accurnie facts un the situsthm.

“Martinl faw provalls. It mlght os well be termed
that, ax the Atiorney-General caon fmprison any person
Bod ioftise to grant him ball or even a tual”™

o e day the steamer Tt Honalain o handsone
eormwond eane was given to Mo spreviels. A
splend!d gold hend was attached to I, Inserthed  ns
tllows : <1y memorial,  From sour fell weeltizens,

doomed 1o die al the hands of the Murderons Society
Wb Adtesation Chub,  Theeatoned men ?j\-:- long

St i sle hundert Jubre und plemals sterben.
The fist of the shenatines on fie gold head 1= that
Foltowing et name Is that of =0
for A

of Liltuokalant,
Lidotint,* wlhieh  stands
This is not the first
lﬂnrnlh)- with the Roye
manifested It so openly.

—

OVER TWO HUNDRLD LIVES LOST

- ———
THE SPNISH STEAMER SAN JUAN BURNE

TWENTY-NINE OUT OF 230 PEOPLE RESCUED,

San Franclseo, Juls 26,-News has been recelved
at Mong Kong thot the Spauish steatner San Jub,
Joaded with Kerosene, whleh sallid on June S0 lor
Amoy and Manili, was destroyed by flee, Ot of )
People on board, only twenty-nlne were sav o
e s
p POISONED BY DRINKING MILK:

4 lowsville, Ky., July 26.—A mysterions case of
As n pesndt
 twenty-seven people lave been faken vietently fL
All who were taken i1 drank milk porchised from
m&lﬂ' af Frenk Moser, nt Haneoek and Groen sts,

of the vietims wre in o serlous comiltion and
S eatertabived that th 5 gt recover, The
offfez 1+ making an fovestignilon,
i i
WISCONSIN SAWMILLS REDUCING WAGHKS.

Asbland, Wis., July 20 ®Speclal)~The sawmill
@ners of Chequamegon Bay, representing all the wills
~ of Ashland, Washburn and Baytield, met at Asiland
this morning and adopted o resolution 10 reduce Lhe
Wages of thelr employes 10 per osnt. wi'h the vxception
of vmpluyes who tocelve 1 30 o day or less.  The re-
15 1o take effect August 1. This actlon was

the lumber shovers' strike Imem g
badly

mertenn  Minister.
1 dus =hown hils
Lias never befure

taiee

—ONLY

Led
The mill men nre
reasonable terms and every mill
district shut down if .

L lon of L. Gehhardt,
| W,

The doeument econtaing five articles, |

KILLED BY A FLASH.

LIGHTNING STRIKES A CONEY ISLAND BATH-
ING PAVILION.
INSTANT DEATH OF A MAN—HIS COMPANIONS
AND SEVERAL OTHERS INIURED.

Doring the storm yesterday afternoon, four bathers
at Coney Islnnd, who had feft 1he water when the
lighining began 1o piay around the bathing liouses,
were KUrek by s bolt.  The party consisted of throe
men and & woman.,  One man was killed, the two
other men and the woman wore severely Injureed, and
n number of other peaple wore knoeVed down,  The
lighining did not damaze the biling houses, exeept
to knock a few splinters from the sldes and floor of
them.

The party consizted of John Loomls, abonut forty-
five years oM Jolin Howard, Charles Wilkinson, al]
of No, 1420 Paltonst,, Brooklvn, and Nellle Moors,
I®enty-four yours old, of No. 351 West Twenty-fifth
s, this city,  They went to the Molrnse House, on
Thompsen's Walk.  They stayed there nntdl about 4
a'elork Incthe alteynoon, when they went to the pavil
Nellfe Moore and Lile Erlek
dnughter of Mrs. Frickson, of the Melrose
Howse, pecompanied the three mon.

They were psslgned (o rooms a= follows 1 Miss Moore,
room No. 23 WHkInson, Ne. 24 Howard, No, &5,
nnd Loomis, No, 26 Mis Frickson rofused to go
Into the water ot the last moment.  She stoed on the
platform and watched the others after they had one
tervd the water.  When the Hghining began o play
about the honses they came ot of the water, and
went Into thew rooms to deess,  There wore ot lenst
a dozen olliers dressing at the same time, ot oall
were out before the bolt strock, except the  four
vietims, They took a long time o deess and Mis
Erlckson went to the doors of the rooms and  tuld
them to burry.  She then went Lhome.  About five
minutes after she Jeft the place o vivid flash of
Hehitning struck the room oconpled by Loomiz, running
along the floor fnto Noo 25, oceuphd by Howanl,

| rom there I owent Into No. 24, and then along the

an

floor Into and throueh the pest of the rooms.
1t did not set five to the place, Tt more than f seare
of persons who had seen It steilie mn to the spot.
They found A, J, Pomgdestle, a soung man, lying
under the pavitlon unconsclons, Edward seulten, em
ployed L Giobhardt, Iving on the floor nneonscions and
Goblinrdt and hls wife in ke office in 4 dazed con
dittlon.  They were soon revived, snd all went to see
Low the occupants of e lath honses had fared,  Not
i sound came from them, and it wis not thougat they

wera hurt.
When the proprictor had Enacked on the doors sev-

eral thmes without recelving auy answer, he npened
the one oecupled by Loomls, who had fnllen forwnrd
agunst the door and was fully dressed exeept his
shoes, which he was putting on when steuck, He
was bending over, and the bolt entered o it sls-
inch diwmond. cut about five feet from the floor, in the
tack of the house, The lghtning entored on a slant,
tearing @ splinter {rom  the wood, and  entered
Loomis's hesd at 1he base of the shull. 11 went rzht
through him, comiag ont at the top of the chest Do
and continning dewnward to his stomach, where It
ontered ut the mavel. Mo was killed Instantly, but
those present rubbed him nntil the marks turned black.

A messenger wak at onee sent to Pollee llead
quarters sud Drs. Ward and J1 wers ston on the

spot.  They sald Loomis had been Killed Instantly,
and turned thelr attentlon 1o the others Who were
still unconseions, despite il efforts made by the

spectators to revive them,

The womun was first corrled to the office of (he
pavilion and revived, Her body was terribly hirned,
und  her lower llmbs were paralyzed Her lrenst
and  abdomen wepe streanked with black, showing
plainly where the flash had travelled. A Iatge lole
was burned In her right leg, and the left was also
marked,

Howard, who was In the room next to Loomis,
was abomt 1o put on his coal when truck. The
Hghtning Wit bim on the right arm, burning It from
the elbeww to the wrist. 1t then pasérd neross his
body 1o the right log, tore off his right shoe, piesed
to the Jeft, tearing that one off, and burning bis foet
tindly,

Wilkinsor. was the least hurt
rocelved the shock in the back,
leps to the ground.

The {wo doctors worlied hard and soon revived all
three,  Carrluges were called, and the Injored ones
worn conveyed to the Melrse House, where they were
put to bed. The doctors thought at first that the
woman and Howard weee fatally Irdured, but the
Intter was soon found to be Jess werionsly  Injured
than at first peported,  Miss Moore, however, was
complotely paralyzed below the walst, and the doetors
sitid Lier rcovery wos doubtful,

Word was sent 1o Coroner Kene, of Brooklyn, who
mstructed  Utdertaker Stillwell 1o have the Injured
people taken to the Flatbush Hospltal, and the body
of Loowmts to the morgue al Gravesend,  When the
ambulanee areived the two men pefused 1o go In it
and Mrs, Belekson would not allow Miss Moore o e
parded from the Dowse, althongh ol to do so LY
the doctors, The body was put Inta the wago? and
taken to the morgne,  Later In the evening, Howard

and Wilkinson were takien tn Brooklyn in s enrringi.
forty-five Veurs ol

of the four. He
It possed down hls

The dead man was  about
His Lol was groy apnd he weore a grayvish-blnck
staehe. A smnll sum of money and 1wo note
tisoks He nd a ring on

hasoks were found in WS pockets.
his tinger with o red stone in Q1. It was v --rl-'d
that Ui man W N el pollvemin, amd Tt
hils  eampnulons v yneted With the foree,

1 ods nov helis waemes given by the
right ring found on

s nleo €
thiat the

1

men are thelr 7 3
Loty had the indtisle =490 B, L. eut In i 1 atone
which was In a setting of peenline ik Hownrd

mi's Nt Wins not Loomis, amd that

sl desd

e plng did ne 1 sald

"N

belong o ldm. A pedleen
wiere Now-York poliee

he thonglin e nen ) ‘o
Lowmils b often display a badge wWhich le sald
was i conrt offieer's Lud and sald thnt he was em

plored In tie Court of G Ful Sesdions, New-York

—n

A FARMFR KILLED ON STATES 1SLAXD.

Ephraim J. LaForg: n farmer living at Prinee’s

wie struek by Htitning vostordny nfiernoon

15 - 10 :
anid instantly  killed,  LaForge swos working on his
farm when the storm chme, and ran under a blz troe

for shielter from the pafn, - Tl dree was sl ot L

top anit the cuerent mn nlong the side of the tree,
the shoulder.  After Hie storm

stridilng LaFage on
atedd, Bils wife n jssed LaForge, She wenl 1o
:I|J:.‘-I ;;.I-']:t“:lu ;!-;u-l'h l| wr hustand and fimnd  bilm
i 1 ad.  Hia clothing wlere he

Iing under the
wiis stincl was burned.
ton, will huld an Indgueat,
—_———
PHE SHOWER WAS WELCOME THOUGH BRIEF.

The raln fell and e paveminis of New-York siz
#led yeaterdny.  The proplhiet prophesied and the rain
Lot e prophetie words and ook a drop.” Ty
day had Leen intensey bot. The sun shote upoen a
sewing and baking town,  Ax varly as » & m. the
thermemeter indicated o teuperature of 77 degrees,
The siivery thread in the gliss columnn wis drawn ot
wntil 1t renched the &ath notel at noon. A= the sun
pe=sed Ve meridian the Leat Inersased, and the sun's
pays plerced o humid stritum of i which had a tem
perature of @3 degroes at 2 pom. Then clods over
=proad the aky, and the heavens bircame blaeik and
theentening: Then came Mashes of Nzhinng and the
vound of distant thunder. The sluteewanys of the
henvins weps fung open and e waters desevnded
npan the parchied anl heat strieken city. It wns a1
trophesd rpadnstormn, 1 ARL et dast dong, yet 1t eonled
e ale must effectunily, 1t had pot been raining lyns
Letore the mereaes ol fallen from 90 degrees 1o 70
degres,  In e course of the storm 37-100 fnehos
of water fell, At 5 o'clotk last evening the ther
mometer  stowsd nl diarves,

A welldtressed  mnn, aprently aloat fifty years
old, dropped  unconscons on the sldewnll nt Cne-
it red pd-Aithst, and Thirdave, st after noon
yesterdny, He was talien {0 the Tarlenm Hospital
ind within ten minutes he was dead. letter fotind
In his porket wis sddressed to M, L. Watson,
=nington-ave., Pussale.

—a
DAMAGE ON LONG ISLAND,

The bowse of Willlam Webster, division superin-
tendent of ihe Prodential Insaranee Company, 5
Rockville Centre, was stenek by Hehtning yestenday.
The bolt tore a Mg hole In the roof and damaged the
hense from roof to cellar,  Mrs. Webster roecived
o slight shoek, bt soon recovered,  The pluster Was
hpocked from the eelling of ane of thé rooms and fell
upon e of the Webster elilldren, but withont In'ury.

Lightning struck the store of James Magee, at
Aquebogae, Yesterlay  alterieon, dulng  conskderable

dumage to the bullding and stock,  Three men and
a horse standing In front  were knocked down,  One
man, Nelson Downs, Was tudly injured about the head.

Thie storm wax one of the heaviest in the history of
Coney Islind.  For morn than an bour the rain poured
down in torrents and fooded the strecis and sewers.
n:-llmltniun was sharp and several Umes struck the

Naotipued an Boventh Pages

Coponer Shafer, of Staple

THE AWARDS STILL TOO LALGE

EXTORTIONATE DEMANDS OF THE CORLEARS
HOOK PARK COMMISSIONERS.

CONTROLLER MYERS MAY CARRY THE CASE T
THE MONEY

THE GENERAL TERM
NOT YET PALIL
The Tritmine's publication yesterday of Judze
Truax's order awarding the large sum of Fan 4l

for the fees and expenses of the Corleurs Hook
Park Commission eaused mneh eomment in husi-
ness and munivipal ecireles, It became known
that twoe of the Commissioners, Meyer Thalmes-
shtger, the chairman, and Henry Cumphwell, his
assistant throughout the procesdings, Bl put in
elaims for F15,000 egeh, awd that Judge Trias
hined  redaesd  their to 812,500, ommi=-
sioner David MeUlure, who entepsd the Commis
sjon three venrs and five months after its orzai-
fration, and who, it is asserted, |n-rl'--rnn-1| st
of the aetnal work, ssked 5,000 and this was not

Tewes

yedueed,  The bill of Carroll Perry, the clerk,
wis ent down from £12,500 to £12,000 by tha
Judge, and the stenographer’s foes suffered o -

duetion of aboiut 81,500, being finady fixed b
S804, The Judge, therefors, had sealed dowa
the total from abont $57,000 1o Fi0,000,

As previously saud, the commission was #p-
pointed on Mareh 31, 1885, in pursiance of chap-
ter 520 of the laws of 1554, amended by chapter
414 of the luws of 1880,  Judse Morzan J.
(VBrien  appointed  commissioners follows
Meyer Thalmessinger, Henry Camphell and Lyt
tleton (i, Garretson,  The statutes authorized the
laving out of a new park in the Seventh Ward of
the eity, to be bounded by Jackson, Cherry, Cor-
lers and South sts., which gave an area of 555
by 450 feet.  In payment thereof the act of 1584
ecnipowered the Controller to jssue oty honds for
the total amount at whieh the Commission should
estimnate the value of the property.  On June 235,
1xxs, the Commission organized hy the eleotion
of Commissioner Thalmessinger as chairman. A
week later it met at the Mechanies” and Traders
Bank, of which Mr. Thalmessinger wis president,
and thenee proveeded to view the properiy.  On
August 1, 1585, having learned the owners of the
146 pareels of Jand which formed the proposed
park, the takine of testimony was hegun,

Om September &, 1590, Commissioner Garpetson
having died, Henry A, Gilidersleeve was appuointed
to sieewdd him.  Judge Gildersleve remained in
the biard less than i year when he resigned, and
David MeClure, Mr. Croker's personal friend and
attorney, wis, in Angust, 1891, macle Commissioner
in plues of Mr. Gildersleeve.  During the romain-
ing veor and seven months of the Coammission’s
life, it wius compuosed of Messrs. Thalmessinger,
Camplwll sl MeChars,

A preliminary report was filed December 31,
1801, but this was devmed objectionable by some
of the property-owners,  They thought that their
gwards were not Ligh enongh and opposed  the
report so vigorously that the jadoe ordered e
taking of additional testimony  This was con-
tintwisd and more witnesses aml documents werse
exumined, until March ® Jast, when the Commis-
sion peported thint it had dinished s estimates
anid had fixed the total of the awards at $1,250,
421, The fisst, & preliminary esthpnte, plaeed
the azgrecnte valuation at =100 Tl
testimony is embrnesd in tive larze folio voliumes
which were filed with the maps amd awnirds

Wihant aetion the vity authorities intend to take
has not vet besn decided,  There is o strong amd
goenersl gentiment prevailing thy v o e rediad
the Commission ure far in excess of wlat they
should be,

Shldnoy J. Cowen, Assistant Corporatinn Connmel,
who uppearsd for the city in ulf the provestdings
from start to finish, sadd that no fanit eonld b
fonund with the land valmations, wileh were ma-
sonable, and in the main below the Law Depart-

s

ment's gstimntes it the Commissioner's foves,
hie said, wers mueh aphove what the law con
templutedd.  The luw only g « eommissioner in

sithi procesding 10 a day for each day i w h
hiee wiats actively employed Two of the Cotnmis
sioners, Thalmessinger snd Camphell, had elyiresd
for 400 dava u year in each of the five vears in
tepvening botween the appeintment of the Com
mission and the filing of the report, makine the
sumi of 15,000 eych. Tt was the universal helief
that Judee Troax in eutting these bills down
&2.560 had not put in his kuife deep enonch by
a lomg ways,

The Controller has heen hesiezed hy Tammany
oliticians atd others * with a pull” sinee Judge
‘runy confirmed the report of !{n- Cmmisslion
July 17, who have urgped the immediate payn
of the elnims.  He has refused to pay any of them
at present, and it is more than prolahle that the
Generasl will T ealled upon to review Judge

Truax's devision.
i ey
HER CAPTAIN DEAD FROM YELLOW FETER.
THE HANKAH MLOON HAD FIVIE OTHE R CASES
BEFORE KIE REACITED DELAWARE
BREEAKWATER

Waslington, July S6.—sargeon reneral Wemnn
the Madine Hospltal Sepviee, Meday pecolved the ol
lowing telegram from Tassed Asslstant surgeon (AT |
dings, al the Delpware Hreaky T:

wArtived, yesterday, Ametican
MiLoon, Havana and Matanzas, with eaptnle
dendl of yeldow fever, F athor Fades an voyase e
porlind,  Furbed eaptain o™ with all precantion
Vissol Lield for disinfertlon and almervition.”

Hannuh
an bonrd

sehinner

— e

HE THOUGHT IT WAS 4 COMET,
——
A BARBER RADLY FRIGHTENED BY A BURNING
MASS THROWS PAST HIS WINDOW
Mea. Mary Habor, of Woodheldee, N JF, was Ironin
voutopday afternoon and wslng an ol stove o head
The oll I the stove eauglit hee and hiarsd
up.  Me Hiutwr, with remarknble presenoe of mind,
ihrew hir Troning blankel ever the burning
topipled 11 6Ver amd theew It from te windaow,
burning ofl satirated the Blanket and flmes tradled
after the stove for severa] Tedl as It went down,
on the ground floor of the Jolin Welennd
feenpe i barher shop. Widdggand wis s1linz in o windosw
Afrectly helow Mrs. Huber's fogts, sliarpnning a rpaor.
He was startled and territied when the Woazing mnss
with it steeaming tadl of fire went past,  Welgand
attered @& vidb and Fen down the street, Informbng all
whom e met il I fallen alomg<ide hils
shiops  Those Who Bistegdd to the place guenelied e
fige with o few palls of waler,

ler brins.

noeomed

-—

THE YACHT €CORA TN COLLISION,

DAMAGED DY A SLOOP OFF GOVERNOR'S ISLAND
—JONHN A MORRIS'S GUESTS FRISHTEXNED
The steam yacht Corn, belonging to John A
Morris, the wealthy racing man, narrowly escaped
pelug sunk in o collision yesterday morning, Mr
Morris, with & party of guests, was on his way (o
the raees at Monmouth Park when the collision
geeurredd. The Cora left Mr. Morris's  country
home at Throg's Neck and came rapldly down
thee Sound and the East River, bound for Sandy
Hook. O board, among others, were Mre, Morris,
Mr. and Mre A, H. Morris, Miss Hanling, Miss

Morrls and Miss Northrup.

When off Governor's Island the Cora changed her
course 10 avold & Staten Island ferrybont, A
stoop which had been headed for the Kast River
suddenly changed her course, making directly for
the Cora. She was heavily laden and was salling
gwiftly. It looked for a minute as If she would
ecut the yucht in two amidships, but the Corn's
captain sent her ahead at full speed, The yacht,
however, was not quick enough to escape the
sloop, which crashed iInto the Corw The sloop's
bowsprit tore away several stunchions, the awn-
ing and the flagsiaff "of the yacht, The Cora
ranged alongside the ferryboat, only a fow feet
distant from her, The sloop A4 not stop to find
out what damage she had epused, but eontinued
on her course under full sail, After Mr. Morris's
guests had been assured that there was no danger,
the Cora steamed to Sandy Hook,

The Cora I8 a screw yacht of schooner rig, with a

tonnage of 1702 and a net tonnage of

gk23. She I8 14 feet In length, 1236 i o
line, 23 feet beam, 12 feet depth, nm Enh‘:a ﬁ:nwu
ot o e L, 0 S,
we . Ellswort t
lyn by the 2 Brothess ta iay YUt fo Brook

STOCKS GO TUMBLING.

| elowed down yesterdny evenlng owing to the failure.

The company had a large deposit in the Indianapolls
Nattonal Bank, and all {15 ready money Is thus tied

BIG DECLINES, BUT NO PANIC. w.

A DAY OF CONSTANT ANXIETY ON THE | "

STiH'K EXCHANGE,

ALL CLASSES OF SIARES SUFFER—EFFECT 0OF THE
ERLE RECEIVERSHIP AND THE FAILURES
—THE MOVEMENT OF CURRENCY
WESTW ARD.

Yosterday was o day of sensational trading in | sloem and withdmwn thele deposits from some of |
(e lanks, buk the drain from thls soorce las not |

the Stock Exclunge.  1tois doubtiul if sueh pre-
eipitons, and in some ca=s eatirely  unloosked
for, hreaks in the prices of sesurities have boon
sutlersd ginee the memornbile days of 1873, Thers
wie 10 punie, but when such a stock as Man-
hattan Elevated fell from 112 to par  there was
@ nervous condition of mind
dation of Joldings which soggested an unesm-
fortable pearness of panie.  The Erie reesivership
was undeubtedly the factor which gave Lmpetus
to the downward  movement, notwithstanding

the faet that it Lad been prophesied long be- |

fore, and was genorally expeeted. Two failures
were announesd, neither ol
fur as immedinte results are concerned, althouagh
one wits the suspension of gn obl wnid well-known
house, with lubilities of & million and a gurrer.
In such & time of storm as yesterday, however,
these annonneements woere stflicient materially 1o
inerense the distress snd to swell the Howd ol
selling orders.  Yet the total of shures dealt in
i not reach the half-million mark.

There were no further disquicting reports from
the West: hut the demand for eurrency continted
without abatoment. It is estimated thuat at least
£1,000,000 wis shippeid away by New-York hanks
to supply the insatinble cities of the interior,
and it is even probiable that the amount egualled

that of Monday and Tiesday.

10 or 220 Lill left in the Sub-Treasury, but its
spply of smalk bills will probably he reinforesd
from Washington to-dny,

The only elements of strength were the buy-
ing orders for Londen and the eovering of the
short aceounts,  This buying by the bears, who
were Jumping all over the market, was effeative

| twm

| ing from outside places,

aml a hosty ligni- |

them important, as |
| statement
| E4,000,000, pledged el persounl property  for the

Cirionsly enouzh, |
when the duy was over, thers was not a 55, |

Loulsville, Ky., July 26.--The financlal situntion
a5 perceptibly  easler here lo-day. Yesterduy's
sturm, whith closed three banks, has relleved the
sureharged atmosplere In money cireles, and the worst
1« Belloved (i be aver.  Those Lunks which have stood
the deatn until now are (i iittle danger of golug down,
as thid grontest pressure has passed over.  The
eonntry  batks, which caused all of the teouble,
tave done all the burm thit Hes In (helr power.  The
Toenl sttuation has never heen at all serfons. A nume
aor of the smaller depostiors, 16 18 triae, have tnken

sufficlent 1o cause nay  embarrnssment,  Most
of the banks recelved Lig bundles of cash this morm.
(e bank, which was the
subjert of pumer, rolsed B500.000 in Chlcago, which
placed 1t on o sobld basts,

Milwanker, July 206.—Speclals to “The Wisconsin®
report two small bank fallnres in the interdor of the
viz., 1he Gierman Fxehange Bank at Portnge

state,

and John Lenlokken, a private banker st Lacrossa
Tl

g bank 15 capltallzed at $623,000. No
mil pasets or Mahilities Is given. Lien-
< Mabilliles are placed at #0000,

s, It July 26,—Ar unnsual meeting of
capltallsts was held Dere Inst evenlug, 1t was a
ithering of the stockholders of the ;‘I.rsi Natlonal
f.':n.-k for the purpese of seping and publishing a
nre worth

(KK

that the  stoekholtess,  whoe

pusment o full of all deposis,

————

FAILURES ON THE EXCHANGE,

11 I NICHOLAS & €0, AND JOHN B. DUMONT
GO UNDER.

THE LIABILITIES O0F THE FORMER ANOUT A
MILLION AND A QUARTER-THE FIRM
LIKELY TO PAY EVERYTHING,

When the bears on the Stock Exchange were
working their hardest to depreciate the price of
stocks, und in response 1o thelr efforts the market
was going oft one, two and three points at a
Jump, business was temporarily suspended by the
rapping of the chairman's gavel. The bears
rushiod toward the rostrim with @ shout of ex-
wltation to hear what the chairman had to
suy and to leasn the name of the firm that was in

trouble.  Many men turned pale, however, when

more than otiee to eatse recovery from extreme | they heard the gavel's rappings, for they did not

low fignris.
thee sale under the rule of 1,200 shires of Evans-
ville sl Torrs Haute railroad stork, for which
126 hud been bid on Tuesday,  Yesterduy it foll
to 75 befote u huyer was found, an unparalleled
decline of 61 points in a single day.
The first hour of dealings  yesterday
cive hint of the ensitions thit were to come.
Unider the effeet of the Erie reosdvership the mar-
ket wpened active and wealk, the list showing v

elines as great ss 4 per cent. The weik peints
were Lake Shore, Missouri  Puritic; St Pouk
Chicagn,  Burlington and  Qui ad U hueazo
Gas, The greatest decline began dhout  noon,

Then it was that the air of the Stock Exchange | ¢

sirehnrgdd  with auviety, he chuirigsn

W=

panntded on his desk, and the tamuaituons hrokers |

and  erowiled about  the

stilled

lefe the tradine
stand, Thelr
allow the pews of the failure of 111
Co. of No, 11 Wall-st, ta he peand,
anxiety grew, and the later announs
failure of J. 1. Dumont, of No. 40 Wall-st,, did
not alluy it any.

Thnt rumors of farther recciverships and ns
signments shoulid be plentitul was only o natural
salt of the eonditions.  These romors named
wvernl corporutions andd rallrond companies,” hut
the muin munitestly  groundless.  The
elose of the market firmer, bt the rally

pusts
vt
Nicholys &
Thereat the
metit ol the

Nii=e Wis Tumng

were dn

whs

ot to recaver only a o small proportion ol r|;-~|

Futeers

(e
L1on000 in
and potives] S
ahality of 0 Jurther iss
e todil. Ihee suhTp in dleln
Clirimgz Honse =apo o, sl it padd thiat amonnt
i gold. 1 paid ot pver the eounter 00,000
in currensy ol S50 0000 jny goll,

Clenring  Honse  Loan Committes  fssued

Whet her thieres wias o prob-
anieee o] eonld hmpdly
Iy wis | tir the

Pl totn] denlings ut the Stoel Exclinnge Yes-
tepday amounted to almost G000 shapes,  Man-
hattan, which elosed ot VEG on Taesdoy, apened
at 101, and sold down to 100, with o rally te
100, on desihives in 20,045 slures. A week age
Munhatinn sold at 114 Thes allicirs B
pany express their surprise at the dec ts they
nanert that the business of the ol wos never
better than now.  The Lake Shore gl Micliicun
southern stock fell from 114 1o 1od, with a
eully  of 1 point Phieo savnge artaek on the
stk of the Western nion Velegraph Company
wi re=tmedd,  and Bt dropges]l frome 33 Mo
0T 1-8, clising at 67 1.2, One woek ngo Yester-
diny Western Union was selling nr 75 Tl
Cigs Il thee Dist in the pentng of Wisiness o
with o reentd of 45422 shinnes It opensd at
sl down to 4501-2, amld eloss] wt an ndvan
of two points 7l lits stock hias fallen 17 per cont
i aoweek's times  Uhibeasn and Northwestern el
from SO 1-2 to S4 7.5, closing nr 85 1-2 Ihelin
WL, kuwanns and  Western opei {E I e i

andd droppal to 150, with o final recovery ol one
point. Stuek of the tenersl Eleetrie Compiny
tell from 47 3-<2 o A0 1.2, with o rally ot
elosing to 4288, New-York Contral sold

L LI L U (8 vl Thiess Missaiprt 1 eith
||f'l|||]r|-r| from 20 to 1o d=2, with o fbal rally to
13 a2y Thie pressure on Faie wis mateally
wrventy  bwenn of the apperntiment ol reeepsers,
el At opened 2 per it bedow Toesday s elosine,
with w materind s odapiong the day. The * slump”
eatended 1o all stocks trgled .

-
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Sl v s
In<tity
woelk past have
thiee iy tellir' s
window Noas resumed it= pormal etodition. The men
in ehorge of e alfair the ®=vvernl fulld Lanks
e e In preparing sttcments, Init Bone will
Do eompdeted T e grositest Intepest
vt tres A0 Uhe sifales of Hhe W ind Marlne
Irsurpnee Hunk I s the
night befom the s of #5 =i irng
wid e depositors, o of 2,
et OO, B Bt mmed il
win out during e
The bande Leld SHis a0y I easli
poirs elomed, Thie Dl pad sl $LGILIERY oo
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Indtbisnpendls, July Tlivigee
seeties atoony ol the Intlanapolis banks
Pl detesaination e

pan disturbing
iy, wmd

Wep

Bitisdtiess wors Ha tsual aspue b
pres=etl Yesterlay by the binslness community o o
el culm Is evidently In per whl forve,  There
wis tothing unusaal o the demecanor of e [I"'t|
abemt  the pks and  wther bosliess conlees, T
eapression miost froguently Lieaardd wus Lhnl Troad b pu purdis
Tive baidis have been haoind
v tive cltlaeis

torr alarm
I wold for dlx montlis, and all o
are operiting with “them (o preserye o normnl =13t
we the Hoanelsd sitgetlon,  Bank Examiner Young ur
rivedl I the elty to-day,  He went Lo the Ind bt polls
Nutional Mank and ook possesslon, I aceordanes with
the lnstruetions frpm Washington, Julin W, iy, of
e Bank of Commerer, snys that bank witl make
no asslgnmient, bat, on e conteary, will resume
pustnes,  Ib be Dellowid that ihls bank s mado
stubstahtial areangements for old,

The fallure of the Indlanagedis National Honk will
pesult In Inconvenlones to the laboring propleof the clty
us o lirge pumlsere of them Dave thelrsavings theee, The
funds of the Grand Lodge of Dndiina Oodd Fellows and
the Odd Fellows® Mutaal Al Assoclation were In the
hank on deposit,  The Bnk was also the repository
of the Genern! Government, and the funds of the
Federal Conrt, the postoftice and the pension ageney
of Indling wil be gled np Indefinitely.  The Inter
pathonal Ty pograplteal Unlon, wlhose headiuarters ane
Jovatid Ly hnd #S0,000 o the Mank.  President
Prescott says, lLoweyer, that (e orgunlzation
woney  on deposit In Philadelpiis, and no Ineon-
venlones will resylt ppless the money here shonld
be lost.

The Centrul Chatr Company, cmploylng 130 men,

Lol 1R Edi

has

A feAture of the day's trding was | know where the trouble mighe strike.

difdd not |

| stimwis,

Aris thiten:

of 1w )‘fw-to.-!; 1"M!m|'=¥a utson Riv Hroud,

T|r'l.1rnlpn el liw s mlﬁlﬁn:m:m;rﬂll? Put b
i 1

lan eertifiontes yestepday  morning, |

There was
w dewd silenee on the floor when the chairman
announesd the failure of . I. Nicholas & Co., u
well-known and popular firm of brokers, The
tirm's offioes are at No. 11 Wall-st,, and thither
went o scors of wore of the men anxious to learn
the extent of the failure,

No one had to be told the cause of the sus-

penston.  That was a foregone conelusion, and it

| justly  was laid to the inability of the lirm to

radse money on its securitics to meet pressing
dewanids, amnd the failure of customers who had
teading on marging  to meet the demands
upon thein, These wepe ghe immediate
i of the failure,  Later in the day it was

Twsweni
T

learnedd what had brought Niclwias & Co. into
tinaneinl straits,  Nothing could be found out at
the firnes oftice,  All seekers after information

were refereed to Willinm Nelson Cromwell, the

DMawyer, at Mo, 45 Wallst,, who s the assignes,

At this office the following statement wies obtained
from Alfred Jurctzki, one of the members of the
luw tirm

The ohilgations of 1. 1. NMeholas & Co. will amount
tor alsatit &1, 200400, This Hem has been dolng o
general Lirdierage  business  for sume  thme
trading  ln sowe of  the neost sibstantind

Among thise  _ stocks Wi

Evansville und Terre  Huaute, an Mm'
Motidle and Oblo and many other of the best stoeks
i (e conntey, 1 think that the eailnteral |s =plendid
W the ertliors will not become frightened

preper. il
aged sl dp out 1 oamosaee it they will '|'l'|'vrT\.'|'l 100
cotits et overy dollee which the firm owes them,

¢ wideh Nicholas & Coo have av worth at least
Foeent o mers than the amount of the eompany’s

f i s st of thelr securdtles e in the

1 fiesl wlnss people me hope that they sill not
todt e oft gow, bot will walt pwhile. Tt goes
Al saving whnt the wcamse of the fallum was.
1 owas e tinencind stelngones,  Lonns were called
and ore margins weee wanted, bat e firm could
ol e funds o mest  thelr obligntions (o cover
thelr margins,  Th ity to cover their margins
was duee mainly 1o the fulluoe of customers to respond
t the demands fop more fwoney 1o cover the margins
which the firm wes compellsl o moet,. The com-
fracts on the stoel Exchapgze are vory fow, In faet In-
<henltieant In charcter, [ bope it we will be

aile shartly to pul the company on s feet again.

Al serts of rumors wers in eirealntion as to
wlent was really heohind this failure. It had heen
known that Nicholas & like anany  other
byokors, woere tinding it diflienlt to secure all the
they waubel their seeuritios, but it
was not thousht that this firm was any wopse
it in this respect than many ather honses which

funids on

| apes arrying stoeks for their enstomers on margias
| Opee pumor liel Bt that Niclols & Co. ha'l hean

ton heavily loaded up with Evansville amd Toere
Hante When of the firm's stock
wis sol b on the Exeliange to caver a eall loan
this stoek solil down from

stork SOl

=25, 010 wins

for

depind, howsvor, that the stock of the
anil Teree Blante which this company
parrivd il anything th with the failure,
The falling off of over fifty points was oo
prineipally to the fet that the Evansville and
Feres H 3ot tradid in to any ex-
tent on e Exelinnge, il when tlhie stock wis
pit wip for sl there wis a0 one on hand wha
wanted to by it W Woodward Baldwin, the
attopey for the Evansyills and Teree Haut oy Rail
Fogel, =il

e failurs of 11 T Nicholas & Co, was in no
wity bt their pelintions with the Evansville anc
Torre Huante Ratlvowd,  The eonnection hetween
them awd the railroadd is slight. Wlhen this flem's
demgnd upen this company for o small amonn?
of money fsonee 20000 wis micde, it wos met
Ty e e toneder of cash, The ra]l is ahen-

ey

nte stock

[ utely solb 1, anl peently deelared o dividemd of

1o per eont, whieh s due an Anzost 1.7

Tater it was learned that the renson why the
fiom wes =0 short of money was it connections
with the Mobile aud Ohio Radlroad Company. 1t
wis sald oon gowd atthority that Nicholas & o,
Witk ol the leeding liowiss in
w svidieate which had  been formed  to
take thee Mobile and Olhio out of the hands of
a reveiver and turn it over to the stockholiders,
To this ewl the stoek of the Mobile and Ohio
wus bought at any priee at which it could e
eocirel, William Nelson Cromwell was employes]
tis o the argument  asking the eourt to
take thee rond  from the reesiver, This argu-
ment was mude siv weeks ngo at Mehile, aml it
vsuitedd inoa decision agatnst the new stockiohil.
Sinee that thme Mobile and Ohio steck his
been going down o vadue,

On top of the loss i eapital here eame o
demnd npen the Hrm yesterday Tor the payment
ol el loan of =25,0010, ot of the Dest s2eurt-
thes i the street wepe use ! to Fidse this amount,
bt no one wanted to wilvanee any, and the rites
for eall woney wore so high that it was hazard-
ois to take it Four eustomers who had agrosd
fo ity in money o cover their morging fatled to
kewep thelr wonl, and thers was nothing else to
do But to make an assignment.  On Tnl'ugn\' nichit
an exatmination of the seonrities whieli were held
Showed that they exeevded by 20 per eent the
nmount of ontstanding loans,

There s Lirtte donbt that the firm will pesine
Liteiniens s soon as it can realize on its collateral.
Many of the securitics which it holds are valu-
able, bt it will be some diys at the earliest be-
fore the neevssary funds (o meet all the demands
enn be s cured npon them,  The ereditors are dis-
posed to aet most liberally, and to give all of
the time necesary for the firm to get on its fect
weain, The stocks sold under the rale to moet
the oot of the eadl fean were: Evansville
and Terre Houte, 800 shares: Mobile and Obio,
00 shares: Tonnesee Coal anid Tron, 200 shares;
Mauhattan, twenty shapes: St !’l“l. comn o,
twenty shires: Peorig, Deantur and Evansville,
several morte.ge honds, 811,000,

The firm of . 1. Nicholue & Co. i8 co
Harry I Nicholus, John 8. Nieholns,

Continned on Becond Puge.

s

=
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THE ERIE RECEIVERSHIP.

WALL STREET NOT SURPRISED

|
OFFICIALS WILL NOT TALK ABOUT THE ‘
FUTURE.

COURSE OF 1TS SECURITIES ON THE EXCHANGE
=THE EXACT STATE OF AFPAIRS, AS EX-
PLAINED IN THE BILL OF COMPLAINT.

~The announcement that the New-York, Lake
Erie and Western Railroad Company had gone
into its fourth receivership was not received with
surprise in Wall Street yesterday. The stock had
heen selling on a receivership basis for several
days, under the persistent rumors that such ®
step had been determined npou, It was well
understood that the company had experienced
diffienlty in securing loans and extensions, and
that its burden of floating debt wus waxing too
heavy for it. It was felt, too, that a friendly
receivership would be fur more advantageous to
the stoekholders and more equitable to the ered-
ftors than to wait until the sompany was foroed
into the hands of possibly hostile recoivers,

The common stock had been forced down in

the lust week from 13 to 10 5-8, and it opened
yesterday, under the news of the receivership, ot
0 1-2, selling down to 7 3-4, with a rally to 8 1-2,
which was the elosing figure. The dealings in the i
stock yesterday amounted to 12,104 shares, The
preferred stock sold down from 20 to 10, The
second eonsolidated mortgnge bonds, in which the
spectlation las been most uetive, closed on Tues-
day night at 61. They opened at 59 yesterday
morning, und quickly sold down to 54, In April,
1583, these bonds sold at 08 1.2, and in the fol-
lowing Angust fell to 80, Six months later they
hald recovensd to 94 5-4, when came the great
break whish carried them down to 45 1-2 fn
Jimme, 1854, They closed the year at about 58,
tut fell again to 45 1-4 in June, 1853, Six
menths later they sold at 62, and the price
quoted yesterday is the lowest sinee that time,

The Erie officers were non-committal yesterday
as to the probable future of the road., The presi-
dent, John King, gave ont word that the com-
puny had nothing further to say than was eon-
tained in the statement sent to the newspapers on
Tuesday night. None of the officers or directors
were inelined to talk much about the recoivership,
thé statement being given out that thers would
be no changes in manngement, and that expenses
of operating would not be eut down, because thay
had been held down to the lowest limit under
the present eontrol,

Th_e complaint on whieh the application for the
appointment of recefvers was bused was made by
Trenor Luther Park, o large holder of the bonds of
the rond. The Executive Committes of the road
joined with him, under resolutions of the Board
of Directors adopted at its lust mesting, on July
20, un the ground that the prompt securing of
the protection of the courts was the only conrse
wherehy the property could he saved aad justice
he done to stockholders and eveditors. There-
apon, as told in The Tribune yesterday, Judge
Lacombe appointed as pecelvers John King, the
president of the pond, wd John G MeCullough,
the chairman of the Exccutive Commirttes,

The receivership pupers were fHled with Joho
A, Shiolds, elerk of the United States  Cirouds
Conrt, at 2: 30 p,w, yesterday.  They consisted
of the Lill of complaint, the order appointing y
the receivers, the snswer of the dJefendant and -t
the bonds of the receivers. Judge Lacombe wae
still in Athens, N. Y.« The bitl of eomplaint was
brought by Lrenor Luther Park against the New-
York, Luke Erie and Western Ruailway Ccempany.
It rehearsed these fuets: Mr. Park owns $200,=
006 of the bonds of the road, and on December
1 last loaned i 34,000 on a note payuble on de-
mand.  Payment of this hias been refused. The
net varnings, which should huve gone to pay the
interest on the bonds, have been put to other
tuses.  Thers is a floating debt of 35,000,000 due
for  improveinents,  wages,  tealic  balunees,
ete.  Mr.  Purk  Dbus been told by the
officers  that  the ereditors  are pushing their
cluims, but there is no cash with which to pay
them.  The ereditors night attach the rolling
stock and funds and thus et ahesd of the boad-
holders. A large part of the flouting debit cons
sista of Joans by banks and trust com ;
whicl are unsecunsd or secured by Lm]mm
which hes greatly fallen su value on account of
the finanecinl depression. A part of the floating
debit, 400,000, & dus to vonnecting lines, which,
it they do not peeeive their money, will eonse to
landle the road’s business,  The interost on the
.»_um-nllli'nml mortzag  bowds, 8720504, due on
septepdwr 1, and #21,005,922 due on December 1,
cannot b paid unless the pond is kept running,
Il numibier o persons employed is 25,087 and
the montily  pay roll is sS1U2505.000,  Hardsh
will result to Thiese people unless they are paid,
1 he tml_utll?llllrllnl thes cowed ds due to the financial
depression. The Furmers” Losn and Trust Come
piany s tenstee of the mortgazes, but also ling
other interests in the oad which make its dutice
amd teusts variant and antagonistic,

Cdalin King, in his ansaer, admits all the allaga-
tions,  luigs, Stetson, Tiiey & MoVeigh uro
==l for Mre. Park and Jennines & Ruossell for
thes roond

This is one of the statements made in the
complaint :

“That the railvoads of the sald ecorporation,
togrethior  with all thelr appurtenaness, rolling
,-il"u‘k':}"ll otlaer property connected theewith, ane
now in good state and eondition, and the husi-
ness of the saild corporation, a< now earried on,
Is condueted with skill and efliciency, and with
Ine rezamd to the publie interests.  During the
last year its tonnage amomnted to 4,405,505,079
tons caryted one mile, and the ntmber of passons
sers enrried one note amonnted to 305.001,6505.%
Cn e compuny’s answer  this admission of
inahility to meor pressing denands is made :

* That 1||l' gaid officers and directors hitherto
liave wholly failed and been unnble to provide
ar sectre steh means with which o ilischarge the
said Hoating debt wul to meet the saul rentals
and aeerning inteesst, and that the defendant s
noy poswerless to aecomplish the said  pirposs,
and for the time being, ot least, is practically in-
solvent, and that in spite of sl the exertions of
the deferdant amd its officers it is now certain
that it will be unable to mest and provide for
arid rentais and weeriing interost and other ex-
penses  unless it shall Le protected  from t
embarrassment, =aerifiee and loss whish will in-
--lriltul»lr yosult’ from the pressame of its floating
debt.”

The expenditures  for improvements, repairs
il extensions have heen great, and a floath
debr of upward of £35,000,000 las avcunulated.
The compuny’s stock s 885,003,600, of which
$8.506,600 is in preferred and §77,427,000 in
cominon shares. The fopded debt s 885,143,
&85, sl the snnuel interest elinzes, including
ineomes, amount o ?é'*-""""n;" b ll:.rn’;m
ending September 0, T80, the gross
were 828,044,741, the net 87,166,056, snd the
total income 88202800,

The company's equipment, as given in recont
yoports, includes 664 Jocomotives, 600 pusseneie
Fare, whd over 40,000 frefght cars, with the roll-
ing stock held under ear-trust agrecments. The
company a'eo owns izt fI"l'Il'.l':_::ﬂ" und eizhty-

" tenmbonts, tuzs and hirges,

ML‘II'I!':»-:». Were m kood many expressions of rearst
among  ruilrosd men  vesterday that the FKrie
had again passed into the hanlds of receivers. One
railrond president was quoted as saying: *I am
sorey to hear it, beeatse Trie has

honest and consepvative mansgement,
roud men know that Join Kinz had done all that
e soild to huild np the raad and enable it to
carry, if not to pay off, the burdens of its eventfal

{3
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THE ROAD'S INTERESTING HISTORY,

IT HAD PASSED THROUGH THREE PREVIOUS RE.
CEIVERSHIPS-THE B FIGHTS OVER IT.

The story of the Erie road during the first fifty
years of its existence 18 one of the most Interest-
ing and remarkable in rallroad history. Between
1832 and 1886 It padsed through almost every exs
perience possible to a rallroad property. It was
bankrupted and reorganised three times—the press
ent belng 1ts fourth collapse; It was made the foots y
ball of speculation by some of the most o o
manipulators who ever operated in Wall 8 )
it was fought over at an expense of millions 1

dollars by Danlel Drew aod Commodors Vander~



